tee. 01'199 3 7AN ,21 1IVAING
®.o.. 6473921 TIj7"N 1'IN I ,19 1N
i o 03-6855002 UjJ9I ,03-6844700 .I11
ANTn

www.midroog.co.il

n”ya 70 opT'X N'72N
20 TIIA 7N 70 nTIyN

2018 MAIDPIX 1 2T NPO9YN

YR 'WIX
'UX2N'T YN -2 DO'7IX ,"D'X 'DIN
moty@midroog.co.il

nrnyni 0'oe'ng ,niam |In'n Dinn ¥xa 2o 'w
yishait@midroog.co.il

WX ,N”Y2 0'TTN N'72N 112N NN 100% -1 P'TND NIYpYn N\ UT.2NT'01a "My n7ya nin ("nlypwn nmvt :|'7ﬂ'7) D"Vl Nypyn n"avT 1
JI2AITNN NN2NA NINND 100% -1 0pP'TNN


mailto:moty@midroog.co.il
mailto:yishait@midroog.co.il

20T

20 T212 7N 70 NTIYN - 0”y2 70 OpTIX N*7ON

7m0 NyTia N311 ,0"ya '70 OPTI'X N'72N Ap's1aY 20 T 7N ('T' A1T0) '70A NTIYN AT NPO9A 7Y AY'TID ANT'D
NISNIYND NIypwa pinY 28 [Ip'n NIapya ayps '70n NTIYN .2pin'sa 1'70 01'ol AaTIVNA '021 YIN'D N 7y aTiynn
NI'A'7 N2y yaipa TVInNAa |27y 'S 7y 700 NITIYNA A'NIFIATNNN 12121 11200 '021.70 [1p'7 12901 1994-T"IWNA ,NIINXI]

3Aaa""' 7y 2110 TNY ,INPOSN DD .APA NIT'N'A D'PFTNNY 1397 700 NITIVN 'TNnI 707 [P '00

D"Yp niniT

20 T212 7N OpTI'X N''72N - n”ya 70 OPTI'X N'70N Apyn

‘70 NITIYN 2N T7 a1'7ITinn

|ITR'9 NITIyNal 70 NiTiyN2 0'NIN'Ya [N NI'X NJ1yn'7 n171TiNn

NIpTNAI NIP'T N'72D

2NT'N 7v¥ 2T NNl NinYIo

www.midroog.co.il 2NT'N ANX2 0'No1IvN NINITN

29.10.20138 :2A1N*Ta Np0O9a TVIND

1107549 1900 70 NTIYN PIN'9 DI'0 7V 1Y NINMY N01Ian Ny Tin 2
NOO — No Outlook 3

2N'T NPO9A - 20 T2 7N 70 NTIVN - N"Y2 70 OpTIX N'70N 29/10/2018 2


https://www.midroog.co.il/CompanyPage.aspx?l=1&sec=3&c=16&id=138
https://www.midroog.co.il/CompanyPage.aspx?l=1&sec=3&c=16&id=138
https://www.midroog.co.il/MethodologiesIndex.aspx?l=1
https://www.midroog.co.il/MethodologiesIndex.aspx?l=1
https://www.midroog.co.il/MethodologiesIndex.aspx?l=1
https://www.midroog.co.il/SitePage.aspx?l=1&id=36
https://www.midroog.co.il/SitePage.aspx?l=1&id=8
http://www.midroog.co.il/
https://maya.tase.co.il/reports/details/1189561
https://maya.tase.co.il/reports/details/1189561

20T

Managed Index Linked Certificate (MILC) - 70 niITiyn an'T n710

nI"a"NNAY7 n'on' NI 1122 TNA WYID ,ANTD 7V Apiow 9 7y nirvn AaaV'c npwtea nratnna | Aaa'tc

JAnX nimipn

NI'DIPN NI'AYANAY N'ON' TXD 122 1TNA W12 ,2ANTN YW Ap19'w v 7y nirvn AaY"'C npiton nmatnnn | AaMite

Jnnx

JNNX NIMipn NI"MaT"NNAY7 N'on' 112 1tNA WYID ANTN 7Y AbIow '9 7y niavn AMC nipion nrarnna AMILC

nimipn nMaTNNAY7 n'on' 11 1tNA IWID ,ANTN 7v AbIgw 9 Yy niavn Baa"''C notoa nmarnnn BaaM''¢

.0'D'IoN 0"2'D7IP90 DI"IXDN NI7y2 NIA7 NI71I7y 1'Al NNNX

NINX NI'DIPR NIATNNAY NN W70 1TNN W12, 20T 7V npI9w 9 7y niryn BaY'C norton nmatnnn | BaM!'<

.I:I“J'D'7I|790 n1I"axn Ni7ya [kl

NI'IpN NIMA"NNAY7 N'ON! TIXD W'7N 1TNA I3 ANT'D 7V npiow '9 7y niakn BM'C nivitoa nimarnnn BMILC

a"niynvn D"J'IJ'7I|')90 D1"9XD NI7ya |01 nnnx

NIMIPN NIA"NNAY7 N'ON! NI W70 TN WD ANTD 7¥ npI9w 9 7y niarkn Caa™'“ niitnn nmarnnn | CaaM'c

Anro'niynun D"J'IJ7I|790 D1"OXD NI7ya ['01 nnnNxX

TIXD NIANP [1'1 2I¥'P [9IXA W7N ATNA WD ANTD ¥ ap19'w B 7y niryn CaV'C niaton nmatnnn | CaMitc

.NI2"NNN1 AT'RY'7 DAY'72 0MI2'0 1y |1y ‘7w 7w a¥nY7

72 7w 2¥N1 [ 772 171721 1N W'70N 1TNA WID 2NTN 7V npI9w 19 7y nian CYYC nton nimarnna cmie

Jirnnna aTnyYy D'WI'7|') ovid'o ny iy

["¥D ‘1" mnwnn .Caa"t Tyi AaM'C -p 3TN NIMPBPN NNX 721 1,2,3 020D DNNWNA NYNDNWD INTH :Nyn
XY YD ‘2 NINWDN DIMIX2 NYDANIMNWR XN AY7XY 27T0 DNR0R 7V |I'790 n¥pa nixn nITRn DIRYNNnng
7Y AR NMIDR 7Y INNNA 7702 NNYPI NN NMNNNAY 'Y ‘3 NINWHRN 17'X1 27770 111207 YYDXA NIXYD]

JIMIX2 NIXNN

2N'T NPO9N - 20 T2 7N 70 NTIYN - D”YA 70 OpTIX N'73N 29/10/2018 3



20T

("M’ :707) DY 3N T'R ‘AN7 NNIMY NMaT™ 73 ©

L7107 NONX 1T 722 IX 0T RO 2'NyN7 'K .NNA [P0 27T DX DT T 7Y (210 101 20T 7W 01X DT 7713 1T Np09 NIANY7 At non
NJ0N X77 ,'VXDX 722 IX [9IX,MIX 732 ,'P7N IX D7V |9IX2 /Y7 NIDNYT 501 YIN'W'YT INIX N7 IX DIIN7 ,2'¥N7,790W'7 ,21ayn'7 X'9n7 ,AndvY7
ANJ2IUXIN ANT'D 7Y

17V D1IDIXN INXA Y'9IND YT'NTI N”YA ANT'N 7W NI7'Y9Y7 Y11 NIAMNONI NNNTX |91 2101'T 7Y NIIRNOA 113'0'71 2N'T NI'72a0'7 NYann nntX

NINA'ANA NINY' 7Y ITNYN 'ONTN 'RIYKD [12'07 0N 2NT'D 7w NI'DR"1A10 NYT NN 017713 DY IX D10 ANTD 7Y 1[791InY 01019 IX/I DN'T
02 71737 0'712' 20T 'DI0TD .INIX NP'097N IX 2N'TN NX NNI'Y X7 20T TIY 731 DNIO19 TYINYT [121,2IN "NT 0'"011'9 DI'WIN IX/I NIAIN /XIUX
TVINA NITAIY 7V [NNID1 1272 7NN D1IN0 01X 1MDI0T91 ANT'D 2N'T N1 YT NN |21 'XIWX 112'0 7¥ 0'NIND 0710 7V NIO0IANN NIDIVN
7¥ NNYT NX 9WUNI 7I0'01 N1'NAN .IDXY 07102 NIDAI9YNN NNTANT7 OXNN2 ANYT NN NN DY'7 20T NINY7I02 WIN'Y Y1V 2N 7721 IX DI0190
0oN NYT NIIN O'INN 0N 1'7X321 '0IpR 0710 '97 D1 2NT'D NP'9INY 09N AT |12'0 7w N'ON' 12y 211 IX N9PWN 'XIWKX [12'07 0N 2NT'D
10N' 'YX |12'07 O'ON'NN X7X NI'TO |2 NXIWAY7 DTV DI'X 'DIpN 0710 '97 0N'T.7X1Y'1 NI'011'9 NIA'NNN 7Y |21 0''9I10 7V 'XIWX 11D'07

JINUon NNl

JIV19 7w 7W NIpna WIYNDA '902N TO9NN |31 TYINA NIFTINN NI'011'9N NMNIMAMANNA TINY7 X7¢ 1717V NIY! 197 [12'00 'XIYX |12'0 N1 TIN ANTD
7V Y'9WNN INX 0112727 IX DN'ND NIMTIANYT NN ywa 01 Y7 ,pIivin Iy7, 01777 oN'nnam [12'0 123 ,1NX [12'0 727 0'0N"NN DI'X ANTD N
Jinn pv

NYPWYN 72 IX/1 DNNX D'011'9 DM'WIN IX/1 AN NNAX 7Y 01710 IX/1 NPTRN,AYDYT7 NXT7DN DN DIX 1MDI0ND IX/1INTH T 7Y 0PN 09NN
7R NI7IY9N NNX 720 NIYanta'7 IX/I NNX

NN'ON NYPWN 7 NDXNN7 NION"NN DIYD 0N 'X [31,/011'9 XY IX NIYpWN X1V ONAN DX X 1'PI01D IX/1 N7 T 7y 0'p91Inn 09N
IN¥Y1) 17W NI2YNN DX YT QIR DAWT DI, 02102 0N DII9NN VTP YINDW AYIYn 7IW NNINN NNN 09T 01910 20T 010N Y'punT
Y'Non7 71X Vipwn 73 11207 IX P'TNNT ,W1217 71w XINW 10119 031 722 Nypwin 73 7W NIKTIN 1272 (727 0'IN0INN YIXPD 'WIX NIYXDXA IX/]

ANXWINPD MY 72 DY IX/111MY 7Y 700 TR DY, IMIVPWN 0Y 1Wp2A WINpD Xy

'72 7w X'w Mpn 727 AanXNAY7 IX INN'N0Y7 ,ININ'7W'7 ;010N TVINY O'RNND INFMAY7 ,p1'T7 0N, NYNNVYD IX NYII9N NINNX DIV Ap1yn 1P aNTnN
XINY [DIXI 11T 722 2070 'T' 7Y ¥ IX 10DIY YT'0 IX NANX NYT NN IX 20T

IX 2NT'D 7W D2IN'TA WIN'WY NIYY'7 'D19 Y'pYnT 0710 'N721 'XINX 'M72 0T QNN 01019 0Y'pwn v Win'y'7 OvIyrm DIX A'DI0N91 ANT'D 2T
ANXWINPD IX 101D YYI' DY XYY XN D90 7V Npn 72207 7Y Nnypwin ND7NN 7¥ NN72p2 N1'DI019]

(MIToN NIYA NI217) YT'0D DNIpn T 7Y 20707 1001 ,(yTIR” :707) NINN0N XN 1'7Y QWXI N'DI0T9 IX/1ANTD 7¢ 0T 71700 yT'Dn 72
,0"110 O'WXDXA NP ANT'D .YT'D NNIPD ONIX T 7Y 1001 XINY 192 XAID XINYTON 7¥ INNDI017 IIRINX 111K 20T .0''0X7 1'Y2 0N
7321 0X,0"7N 'M721 0"Y'7Y D'TTYD 72NNV VT'0 NI2NY7 D''HXT7 1'1'W2 0FAUNIN DNIPRRED{RO00N 52021 NI2RA 1N YTRNY 112 ,NN1a0 10'DY
YT'DN DX 9PN IX NDXT7 1712 11X XN 271 NP Y¥ADD 9§12 121K ANTD ,NXTOY TN'.0'XND 12Ty

NIDOY7 N'XYI ANT'D .ANT'D NTAY N'9 7Y N'AI7ITINND 770 01NN DX, NIMI7ITINDI Y1902 0T 7Y NTAINY 17X DYND7,2NT'D 7Y N'DI01921 1INXN
.Y 722,112 0I019 722 1IDXA D

OTX 721972 |'TN NIDN O'RINX 7 X7 2101172 211y AW NRYLD N 72 IX/1 1TV ,N'7Y 1IWDN 'XYN,NT7Y DNIDPITR ANTD [T 722 1INXY7 91932
707 IXANT7 IR YTNT7 WP IX INYTI [9IX2 D21 WX YR IXDIXXIN, TR 5'PY W INK X 190D, 7090 IX/1TAIX IR/ P11 7D 92 NIY IR/
,NI217,7'W7 2IDXD TO9N IX [TAIX IX PT1 7W INIYNINNYT NNYOXN 1272 WXID NYTIN ORYDN N7 IX ON7 N10N1 OX 02 ,2N'T |NN 'X 7W21 N1I117 200
IX/I NPTNNN NXYIND D121 PTIIR/LTAXR IX/1 TO9N 72 (2) ;NNNX NYPYN NMIDTIN [TAIX N7, TNY2 IX AN, 000 72X 72 (X) 192,71 X7 X
0217 WP D21 WWNX,PTI IR/ [TAIX IX/1 TO9N 72 (2)5IX7 DX |21 20T T 7V P9IINY 10T XIW1 N0 XIN DX [2,'011'9 1'WIN 7W 110 IX/I Y0
,(N112 NIMNXD D97 1NN X FTAY NINX D71V 73 IX [ITT2 N71Y9 ,NNIN X'XINT7) NN7WN QY 1WPA IX AXNIND P X7 X IXWA 2,000 '011'9

77NN2 121 NYYNA |'2,2NT'D 7V NNYDD 7YI9V 'D 7D IX/1 0TIV ,NIWD XY, 0NIDRIT 7Y DTXD

2T 1IY70N1NTR NIXDYY'7 0N 0Y7021 NI nn'pnanTn

IX/1 D112 TY NINX N2'0 720 IX/1YTNYTD I'I'7:l|7|'3 NIXXIND IX/12177TN 002NN I'7YW Y TN 0™MI'WN NXXIND NINWAT7 MYY 2INTR T 7y 91Ny an'T
.http://www.midroog.co.il :(INAIN2Y 2NT'N 7Y DINDI'XN NN O'Y'9IN DAINTA DY

2N'T NPO9A - 20 T2 7N 70 NTIVN - N"Y2 70 OpTIX N'70N 29/10/2018 4


http://www.midroog.co.il/

